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Independent Auditor's Report

To the  of
Philadelphia City Fund, Inc.:

Board of Directors

Opinion

We have audited the financial statements of Philadelphia City Fund, Inc. (the "Fund"), which comprise the
statements of financial position​ as of June 30, 2025 and 2024, and the related statements of activities and changes
in net assets, functional expenses, and cash flows for the years then ended, and the related notes to the financial
statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
Philadelphia City Fund, Inc. as of June 30, 2025 and 2024, and the changes in its net assets and its cash flows for
the years then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits​​ in accordance with auditing standards generally accepted in the United States of America
("GAAS"). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of the Philadelphia City
Fund, Inc.  and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audits​. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Fund’s ability to continue as a going concern
within one year after the date the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.
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In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Fund’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

January 28, 2026



Philadelphia City Fund, Inc.
Statements of Financial Position
June 30, 2025 and 2024
 

The Notes to Financial Statements are an integral part of these statements.
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2025 2024
Assets    

Current assets    
Cash $ 32,136,015 $ 27,795,319
Restricted cash - 146,638
Contributions receivable 2,268,617 5,298,615
Other current assets 17,120 4,108

Total current assets 34,421,752 33,244,680
     
Noncurrent assets    

Furniture, fixtures, and equipment, net of accumulated depreciation
 of $27,427 and $24,189 at 2025 and 2024, respectively 8,142 11,380
Contributions receivable, net of current 404,403 397,000
Right-of-use asset 254,426 -
Security deposit 8,381 -

Total assets $ 35,097,104 $ 33,653,060

     
Liabilities and Net Assets

Liabilities    
Current liabilities    

Accounts payable and accrued expenses $ 3,896,083 $ 3,214,848
Refundable advances 1,011,311 835,949
Deferred revenue 3,207,450 1,942,146
Due to government agencies - 146,638
Current portion of operating lease liability 36,976 -

Total current liabilities 8,151,820 6,139,581
     
Noncurrent liabilities    

Operating lease liability, net of current 238,204 -
Total liabilities 8,390,024 6,139,581
     
Net assets

Without donor restrictions
Undesignated 1,451,141 1,260,918
Board designated 2,078,789 535,187

Total net assets without donor restrictions 3,529,930 1,796,105
     
Net assets with donor restrictions 23,177,150 25,717,374

Total net assets 26,707,080 27,513,479
Total liabilities and net assets $ 35,097,104 $ 33,653,060



Philadelphia City Fund, Inc.
Statements of Activities and Changes in Net Assets
Years Ended June 30, 2025 and 2024
 

The Notes to Financial Statements are an integral part of these statements.
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2025 2024
Without Donor

Restrictions
With Donor

Restrictions Total
Without Donor

Restrictions 
With Donor

Restrictions Total
Support and revenues

Contributions and grants $ 265,331 $ 17,646,485 $ 17,911,816 $ 1,027,984 $ 19,152,206 $ 20,180,190
Program income 4,113,160 - 4,113,160 4,042,188 - 4,042,188
Fee for service revenue 725,064 - 725,064 915,967 - 915,967
Other income - - - 150,000 - 150,000
Interest income 917,456 - 917,456 561,813 - 561,813
Net assets released from restriction 20,186,709 (20,186,709) - 14,155,291 (14,155,291) -

Total support and revenues 26,207,720 (2,540,224) 23,667,496 20,853,243 4,996,915 25,850,158
             
Expenses

Program services 23,195,126 - 23,195,126 20,849,022 - 20,849,022
Management and general 1,278,769 - 1,278,769 880,225 - 880,225

Total expenses 24,473,895 - 24,473,895 21,729,247 - 21,729,247
             
Changes in net assets 1,733,825 (2,540,224) (806,399) (876,004) 4,996,915 4,120,911
             
Net assets

Beginning of year 1,796,105 25,717,374 27,513,479 2,672,109 20,720,459 23,392,568
End of year $ 3,529,930 $ 23,177,150 $ 26,707,080 $ 1,796,105 $ 25,717,374 $ 27,513,479



Philadelphia City Fund, Inc.
Statement of Functional Expenses
Year Ended June 30, 2025
 

The Notes to Financial Statements are an integral part of this statement.
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Program
Services

Management
and General Total

       
Salaries and wages $ - $ 694,678 $ 694,678
Employee benefits - 110,251 110,251
Payroll taxes - 46,109 46,109
Grant expense 5,178,950 23,672 5,202,622
Advertising and promotion 254,817 34 254,851
Bank charges 2,406 16,807 19,213
Depreciation - 3,237 3,237
Dues and subscriptions 152,949 2,692 155,641
Insurance 62,523 13,532 76,055
Legal and other professional fees and services 15,176,338 260,263 15,436,601
Conferences and meetings 46,258 118 46,376
Office supplies 151,984 10,912 162,896
Lease expense 195,326 41,837 237,163
Training 6,568 794 7,362
Event support and participation 558,042   558,042
Travel, meals and entertainment 86,329 4,044 90,373
Equipment and supplies 1,322,636 49,789 1,372,425
Total expenses $ 23,195,126 $ 1,278,769 $ 24,473,895



Philadelphia City Fund, Inc.
Statement of Functional Expenses
Year Ended June 30, 2024
 

The Notes to Financial Statements are an integral part of this statement.
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Program
Services

Management
and General Total

       
Salaries and wages $ - $ 501,777 $ 501,777
Employee benefits - 87,698 87,698
Payroll taxes - 38,636 38,636
Grant expense 6,838,060 21,650 6,859,710
Advertising and promotion 517,898 585 518,483
Bank charges 168 10,637 10,805
Depreciation - 3,596 3,596
Dues and subscriptions 31,035 9,962 40,997
Insurance 47,814 11,198 59,012
Legal and other professional fees and services 10,508,404 174,585 10,682,989
Conferences and meetings 87,157 712 87,869
Office supplies 10,161 12,999 23,160
Lease expense 206,490 - 206,490
Training 19,202 2,075 21,277
Event support and participation 1,037,765 - 1,037,765
Travel, meals and entertainment 352,440 4,115 356,555
Equipment and supplies 1,192,428 - 1,192,428
Total expenses $ 20,849,022 $ 880,225 $ 21,729,247



Philadelphia City Fund, Inc.
Statements of Cash Flows
Years Ended June 30, 2025 and 2024
 

The Notes to Financial Statements are an integral part of these statements.
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2025 2024
Operating activities

Changes in net assets $ (806,399) $ 4,120,911
Adjustments to reconcile changes in net assets to net cash
 provided by operating activities

Depreciation  3,237 3,596
Amortization of right-of-use asset 29,319 -
Changes in operating assets and liabilities

Contributions receivable 3,022,595 (784,868)
Other current assets (13,011) 15,778
Security deposit (8,381) -
Due to government agencies (146,638) (49,990)
Accounts payable and accrued expenses 681,235 2,174,735
Refundable advances 1,265,304 (244,089)
Operating lease liability (8,565) -
Deferred revenue 175,362 527,805

Net cash provided by operating activities 4,194,058 5,763,878
     
Investing activities

Purchase of furniture, fixtures and equipment - (423)
Net cash used in investing activities - (423)
     
Net change in cash and restricted cash 4,194,058 5,763,455
     
Cash and restricted cash

Beginning of year 27,941,957 22,178,502
End of year $ 32,136,015 $ 27,941,957

     
Reconciliation of cash and restricted cash

Cash $ 32,136,015 $ 27,795,319
Restricted cash - 146,638

Total cash and restricted cash shown in the statements of cash flows $ 32,136,015 $ 27,941,957

     
Supplemental disclosure of cash flow information

Right-of-use assets acquired in exchange for new operating lease liability $ 283,745 $ -



Philadelphia City Fund, Inc.
Notes to Financial Statements
June 30, 2025 and 2024
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1. Summary of Significant Accounting Policies

a. Organization and Nature of Operations

The Fund for Philadelphia  was incorporated as a not-for-profit corporation in the Commonwealth of
Pennsylvania on November 23, 1981. Effective March 2023, the Fund was registered as operating under the
fictitious name, The Mayor's Fund for Philadelphia (the "Fund"). The Fund is operated as an independent 501(c)
(3). Effective August 2023, the Fund changed its name to Philadelphia City Fund, Inc. (the "Fund").

The Fund serves as the fiscal sponsor for the City of Philadelphia (the "City") and leverages public-private
partnerships in collaboration with the City, the philanthropic community, and the residents of Philadelphia. As a
key partner in advancing the City's priorities, the Fund envisions a cohesive, vibrant, supportive, equitable
Philadelphia where all residents can prosper.

b. Basis of Accounting

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America ("GAAP").

Financial reporting by not-for-profit organizations requires that resources be classified for accounting and
reporting purposes into net asset categories according to donor-imposed restrictions.
 
The net assets of the Fund are reported as follows:
 

Without Donor Restrictions: Net assets that are not restricted by donor-imposed stipulations and are
available for the general operations of the Fund. Net assets without donor restrictions may be designated
for specific purposes by the Fund or may be limited by contractual agreements with outside parties. In
addition, net assets without donor restrictions include board-designated funds.
 
With Donor Restrictions: Net assets subject to donor-imposed restrictions that will be met either by the
actions of the Fund or through the passage of time. Some donor-imposed restrictions are temporary in
nature, such as those that will be met by the passage of time or other events specified by the donor.
Other donor-imposed restrictions are perpetual in nature, where the donor stipulates that resources be
maintained in perpetuity. All donor-restricted contributions are reported as increases in net assets with
donor restrictions, depending on the nature of the restrictions. When a restriction expires, net assets with
donor restrictions are reclassified to net assets without donor restrictions and reported in the statements
of activities and changes in net assets as net assets released from donor restrictions.

c. Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the period. Actual results could differ from those
estimates. No significant estimates are included in these financial statements.

d. Restricted Cash and Agency Transactions

The Fund acts as an agent for certain departments of the City of Philadelphia, a related party. When the Fund
receives cash from such departments, these assets are administered on behalf of the respective department.
Cash received is recognized as restricted cash. A corresponding liability, due to government agencies, is
recognized on the statements of financial position. 



Philadelphia City Fund, Inc.
Notes to Financial Statements
June 30, 2025 and 2024
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e. Contributions

The Fund recognizes contributions, including unconditional promises to give, as revenue in the period received
or pledged. Conditional promises to give, that is, those with a measurable performance or other measurable
barrier, and a right of return or release, are not recognized in revenue until the conditions on which they depend
have been substantially met.   Conditional contributions received where the barriers have not been met are
presented as refundable advances in the statements of financial position.

f. Contributions Receivable

Contributions receivables consist of unconditional promises received from donors. Receivables that are
expected to be collected within one year are recorded at net realizable value. Unconditional promises to give
expected to be collected in future years are initially recorded at fair value using present value techniques
incorporating risk-free discount rates, if material, designed to reflect the assumptions market participants would
use in pricing the asset. In subsequent years, amortization of the discounts is included in contributions revenue
in the statements of activities and changes in net assets.

Management determines the allowance for uncollectible contributions based on management’s estimate of
realization of the underlying contributions. Individual contributions are written off when deemed uncollectible. 
There was no allowance recorded as of June 30, 2025 and 2024.

g. Furniture, Fixtures and Equipment and Depreciation 

Furniture, fixtures, and equipment are recorded at cost less accumulated depreciation, which is computed using
the straight-line method over the estimated useful lives of 3 to 10 years. Depreciation expense amounted to
$3,237 and $3,596 for the years ended June 30, 2025 and 2024, respectively. Expenditures for maintenance
and repairs are charged to expense as incurred; replacements and betterments that extend the useful lives are
capitalized.

The Fund reviews and evaluates its property and equipment for impairment when events or changes in
circumstances indicate that the related carrying amounts may not be recoverable. An impairment exists if the
total estimated future cash flows on an undiscounted basis are less than the carrying amount of the assets. If
the carrying value exceeds the cash flows, then the recorded amounts of the assets will be reduced to their fair
value. At June 30, 2025 and 2024, there were no impairment losses recognized for long-lived assets.

h. Revenue from Contracts with Customers

Program Income
The Fund recognizes revenue from program services when the program takes place. Program revenues are
mainly generated by the operating of the Philadelphia Marathon. Amounts billed for services provided are
recorded as program receivables. There were no related receivables at June 30, 2025, 2024 and 2023.
Deferred revenue as of June 30, 2025, 2024 and 2023 totaled $3,014,243, $1,824,646 and $1,286,591,
respectively. 

Sponsorship Income
The Fund receives sponsorship income related to the performance of specific events. Sponsorship income is
recognized over time as the event advertisements take place. Sponsorship income is recorded as deferred
revenue until earned. The related deferred revenue balance at June 30, 2025, 2024 and 2023 was $193,207,
$117,500 and $127,750, respectively.



Philadelphia City Fund, Inc.
Notes to Financial Statements
June 30, 2025 and 2024
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i. Contributions of Nonfinancial Assets 

The Fund recognizes donated services if such services (a) create or enhance non-financial assets, or (b) require
specialized skills, and are provided by individuals possessing those skills and would typically need to be
purchased if not donated.  The Fund receives various donated services including office space, utilities and
supplies. Donated goods and services are reported as contributions at their estimated fair value on the date of
receipt and reported as expense when utilized. Contributions of nonfinancial assets are valued based upon
estimates of fair market or wholesale values that would be received for selling the goods in their principal market
considering their condition and utility for use at the time the goods are contributed by the donor. Donated goods
and services are not sold, and goods are only distributed for program use.

j. Administrative Fees 

The Fund's policy is to charge an administrative fee for all agency and non-agency funds received. All fees are
recorded as revenue when the agency and non-agency funds are received. This fee is equal to a percentage of
the funds received and is not to exceed a ceiling percentage approved by the Board of Directors. The
administrative fee was capped at 6% during the years ended June 30, 2025 and 2024.

k. Scholarships and Grant Expenses 

The Fund designates a portion of its unrestricted funds for grantmaking to support philanthropic causes. The
projects it supports align with the charitable goals and priorities of the Mayor of Philadelphia. Unsolicited grant
requests are not accepted, as all proposals must be in response to a call for proposals. The number and size of
awards given each year vary depending on the amount of funds available. Funding requests are accepted in
response to a call for proposals, and the Fund's Grant Committee reviews the applications and makes
recommendations to the Fund's Board of Directors. Final grant decisions are made by the Fund's Board of
Directors.
 
The Fund recognizes grants made, including unconditional promises, as expenses in the period made.
Conditional promises, that is, those with a measurable performance or other barrier, and a right of return or
release, are not recognized in expense until the conditions on which they depend have been substantially met.
Grants payable that are expected to be paid in future years are recorded at the present value of expected future
payments. Total commitments made and unpaid as of June 30, 2025 and 2024, subject to fulfillment of certain
conditions totaled approximately $16,250 and $2,000,000, respectively.

l. Advertising Expenses

The Fund's policy is to expense advertising costs as incurred. Advertising costs were $254,851 and $518,483
for the years ended June 30, 2025 and 2024, respectively.

m. Leases

The Fund categorizes leases with contractual terms longer than twelve months as either operating or finance.
Finance leases are generally those leases that allow us to substantially utilize or pay for the entire asset over its
estimated life. All other leases are categorized as operating leases. Leases with contractual terms of 12 months
or less are not recorded on the statements of financial position. The Fund had no finance leases during 2025
and 2024. 

Certain lease contracts include obligations to pay for other services, such as operations, property taxes, and
maintenance. For leases of property, the Fund accounts for these other services as a component of the lease.

Lease liabilities are recognized at the present value of the fixed lease payments, using a risk-fee rate. Right-of-
use (“ROU”) assets are recognized based on the initial present value of the fixed lease payments, plus any
direct costs from executing the leases. Lease assets are tested for impairment in the same manner as long-lived
assets used in operations. 



Philadelphia City Fund, Inc.
Notes to Financial Statements
June 30, 2025 and 2024
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Options to extend lease terms, terminate leases before the contractual expiration date, or purchase the leased
assets, are evaluated for their likelihood of exercise. If it is reasonably certain that the option will be exercised,
the option is considered in determining the classification and measurement of the lease. 

Costs associated with operating lease assets are recognized on a straight-line basis within operating expenses
over the term of the lease.

n. Income Taxes

The Fund is exempt from federal income tax under Section 501(c)(3) of the United States Internal Revenue
Code and exempt from state income taxes under state law. Income which is not related to exempt purposes,
less applicable deductions, is subject to federal and state corporate income taxes. The Fund had no unrelated
business income tax for the years ended June 30, 2025 and 2024.

Accounting principles generally accepted in the United States of America require management to evaluate tax
positions taken by the Fund and recognize a tax liability (or asset) if the Fund has taken an uncertain position
that more likely than not would not be sustained upon examination by the Internal Revenue Service.
Management has analyzed the tax positions taken by the Fund, and has concluded that as of June 30, 2025
and 2024, there are no uncertain positions taken or expected to be taken that would require recognition of a
liability (or asset) or disclosure in the financial statements. There has been no tax related interest or penalties for
the periods presented in these financial statements.

o. Functional Allocation of Expenses

The costs of providing program and supporting services have been summarized on a functional basis in the
statements of activities and changes in net assets and detailed within the statements of functional expenses.
Expenses directly attributed to a specific function are reported as direct expenses to the programmatic area and
those expenses that benefit more than one function are allocated. For the years ended June 30, 2025 and 2024,
all expenses are directly charged.

2. Cash

Cash recorded within the Fund's statements of financial position include the following as of June 30, 2025 and
2024:

2025 2024
     
Undesignated $ 887,518 $ 735,759
Board designated 2,078,789 535,187
Limited to use by donors and sponsors 29,169,708 26,524,373

$ 32,136,015 $ 27,795,319

3. Contributions Receivable

The Fund has outstanding contributions receivable due to be collected as follows at June 30​, 2025 and 2024:

2025 2024
Contributions expected to be collected

Less than one year $ 2,268,617 $ 5,298,615
One to five years 404,403 397,000

Contributions receivable $ 2,673,020 $ 5,695,615



Philadelphia City Fund, Inc.
Notes to Financial Statements
June 30, 2025 and 2024
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4. Due To/From Agencies 

The Fund has contracts with various City of Philadelphia agencies and administers funds on their behalf. The
activity in these agency programs is as follows for the years ended June 30, 2025 and 2024:

2025
Beginning

Balance Additions Dispositions
Ending

Balance
         
Community betterment $ 146,638 $ - $ (146,638) $ -

2024
Beginning

Balance Additions Dispositions
Ending

Balance
         
Community betterment $ 196,628 $ - $ (49,990) $ 146,638

5. Net Assets With Donor Restrictions

Net assets with donor restrictions are composed of the following at June 30, 2025 and 2024:

2025 2024
Purpose restricted for programmatic use

Arts and special events $ 717,417 $ 117,329
Community betterment 20,243,306 24,414,074
Education and scientific 619,274 237,390
Planned development 1,597,153 948,581

$ 23,177,150 $ 25,717,374

The above purpose restricted net assets includes time restricted amounts of $2,673,020 and $5,695,615, at June
30, 2025 and 2024, respectively. 

Net assets were released from donor restrictions by incurring expenses satisfying the purpose restrictions specified
by donors for the years ended June 30, 2025 and 2024 as follows:

2025 2024
     
Arts and special events $ 227,310 $ 33,078
Community betterment 16,095,869 9,132,041
Education and scientific 834,850 4,003,723
Planned development 3,028,680 986,449
Net assets released from restrictions $ 20,186,709 $ 14,155,291



Philadelphia City Fund, Inc.
Notes to Financial Statements
June 30, 2025 and 2024
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Board Designated Net Assets
 
As of June 30, 2025 and 2024, the Board of Directors has designated net assets without donor restrictions to
provide for administrative operations and program specific purposes. The following table shows the amount
designated to administrative operations and program-specific purposes: 

2025 2024
     
Board approved purposes $ 2,078,789 $ 535,187

6. Program Services 

Program expenses for the years ended June 30, 2025 and 2024, consist of the following: 

2025 2024
     
Marathon $ 2,644,789 $ 6,371,983
Bike share 531,407 481,522
Arts and special events  225,420 35,758
Community betterment 15,962,091 8,565,393
Education and scientific  827,912 1,066,349
Planned development 3,003,507 4,328,017

$ 23,195,126 $ 20,849,022

7. Defined Contribution Plan

The Fund sponsors a defined contribution plan for its employees under Section 403(b) of the Internal Revenue
Code. At the discretion of the Fund, contributions may be based on a percentage of an employee's salary to the
plan for each full-time employee with one year or more of service. The Fund matched up to 5% of each employee's
base compensation for the years ended June 30, 2025 and 2024. Contributions to the plan totaled $29,171 and
$18,407 for the years ended June 30, 2025 and 2024, respectively. 

8. Liquidity and Availability of Resources

As of June 30​, 2025 and 2024, financial assets and liquidity resources available within one year for general
expenditure, such as operating expenses and fulfillment of liabilities, were as follows:

2025 2024
Financial assets

Cash (undesignated) $ 887,518 $ 735,759
Total financial assets available within one year for general expenditures $ 887,518 $ 735,759

The Fund regularly monitors liquidity required to meet its operating needs and other contractual commitments, while
also striving to maximize the investment of its available funds. For purposes of analyzing resources available to
meet general expenditures over a 12-month period, the Fund considers all expenditures related to its ongoing
activities of public service as well as the conduct of services undertaken to support those activities to be general
expenditures.
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June 30, 2025 and 2024
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In addition to financial assets available to meet general expenditures over the next 12 months, the Fund operates
with a balanced budget and anticipates collecting sufficient revenue to cover general expenditures not covered by
donor-restricted resources.  The Fund also has $2,078,789 and $535,187, respectively, designated by the Board
that could, with Board approval, be made available for operations as of June 30, 2025 and 2024.

9. Leases

In August 2024, the Fund entered into a long-term noncancelable operating lease for office space in Philadelphia,
Pennsylvania. There are annual step-ups in rental charges. A security deposit of $8,381 is required by the landlord. 

Lease expense for the years ended June 30, 2025 and 2024 was $237,163 and $206,490, respectively.

The classifications of lease liabilities are summarized as follows on June 30, 2025:

Current $ 36,976
Non-current 238,204
  $ 275,180

The following is a maturity analysis of the annual undiscounted cash flows of the operating lease liabilities as
of June 30, 2025:

2026 $ 46,935
2027 52,512
2028 53,824
2029 55,170
2030 56,549
Thereafter 43,384

308,374
Less: Imputed interest 33,194
Lease liability $ 275,180

The discount rate used in estimating the net present value of the operating lease as of June 30, 2025 is 3.84%.

The weighted average remaining lease term is 5.75 years.

For the year ended June 30, 2025, operating cash flows from operating leases totaled $16,763.

10. Risks and Uncertainties and Concentrations

Cash
The Fund has significant cash balances at financial institutions which throughout the year regularly exceed the
federally insured limit of $250,000. Any loss incurred or a lack of access to such funds could have a significant
adverse impact on the Fund's financial position, result of its activities, and cash flows.

Operations
The Fund conducts the majority of its business with the City. The ability of the Fund to maintain its overhead
structure and meet future financial commitments is dependent upon this relationship.

Contributions and Grants
The Fund received 87% and 75% of contributions from two and three grantors for the years ended June 30, 2025
and 2024, respectively.
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Contributions Receivable
One donor made up 76% of contributions receivable at June 30, 2025. Three donors made up 69% of contributions
receivable at June 30, 2024.

11. Subsequent Events

The Fund has evaluated subsequent events occurring after the statement of financial position date through 
, the date the financial statements were available for release. Based upon this evaluation, the

Fund has determined that no subsequent events have occurred.
January 28, 2026


